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1RXV�VRPPHV�WRXV�OH�FRQ�G
XQ�DXWUH���
,O� \� HXW� O
REVHVVLRQ� GH�*XVWDYH� )ODXEHUW� FRQWUH� OD� ErWLVH� GH� VHV� FRQWHPSRUDLQV�� OH� GpOLULXP� GH)ULHGULFK�1LHW]VFKH��OHV�YLUXOHQFHV�G
$UWKXU�5LPEDXG��VRXYHQW�SRXU�PH�PHWWUH�HQ�MDPEHV��MH�UHOLVOHV�$VVLV���/D�OLWWpUDWXUH�IXW�GH�WRXW�WHPSV�SDUFRXUXH�G
XQ�VRXEUHVDXW�VDOXWDLUH�HW�PpFKDQW�FRQWUHOD�FRQQHULH�KXPDLQH�
0DLV�TX
HQ�HVW�LO�DXMRXUG
KXL"�/H�WKqPH�PpULWHUDLW�SRXUWDQW�G
rWUH�SOXV�VRXYHQW�DFWXDOLVp��DILQ�GHGpFRXUDJHU�FHUWDLQV�FRQV�GH�UHGUHVVHU�OD�WrWH��GH�V
LQYLWHU�FKH]�QRXV��SDU�OHV�IHQrWUHV�GH�OD�WpOp��GHOD�SXE��PDLQWHQDQW�GX�QHW�
/D� FRQQHULH� HVW� XQ� WKqPH� SKLORVRSKLTXH� IRQGDPHQWDO�� 3URIRQG� VXMHW� GH� FRQWHPSODWLRQ�SXLVTX
HOOH�IDLW�QpFHVVDLUHPHQW�SDUWLH�GH�QRWUH�FRQGLWLRQ�KXPDLQH��WUDJLTXH��GpULVRLUH��(W�O
RQ�Q
DMDPDLV�DVVH]�G
XQH�YLH�SRXU� V
HQ�GpEDUUDVVHU�� -HDQ� -DFTXHV�5RXVVHDX�GLVDLW �� O
KRPPH�QDvW�ERQ�0DLV�QRQ �� O
KRPPH�QDvW�FRQ��&
HVW�G
DLOOHXUV�FRQILUPp�SDU� OD�VDJHVVH�SRSXODLUH� �� WURS�ERQ�� WURSFRQ���
$� WUDYHUV� OD� FRQYRFDWLRQ� GHV� DXWUHV� j� WpPRLJQHU� GH� OD� OHXU�� M
pFULV� G
DERUG� SRXU� H[RUFLVHU� PDSURSUH�FRQQHULH�



�

/D�GLFWDWXUH�GX�ERQKHXU
�/H�ERQKHXU��F
HVW�VLPSOH�FRPPH�XQ�FRXS�GH�ILO�����QRXV�GLW�XQH�SXE�SRXU�OH�WpOpSKRQH��6XIILUDLW�LOG
DYRLU�XQ�WpOpSKRQH��RXL��PDLV�XQ�SRUWDEOH���SRXU�rWUH�KHXUHX["�$XTXHO�FDV��oD�IDLW�EHDXFRXS�GHFUpWLQV�]HXUHX[��-XVWH�TXDQG�O
LQGXVWULH�GX�SRUWDEOH�VH�FDVVH�OD�JXHXOH��M
LPDJLQH�OH�ERQKHXU�TXHF
HVW�GH�GLUH�DX�WpOpSKRQH���&KpUL��MH�VXLV�OLFHQFLp��
4XDQG�VDLW�RQ�TXH�O
RQ�HVW�KHXUHX["�6DQV�TXH�OD�SXE�QRXV�OH�GLVH«�&H�ERQKHXU�HVW�VL�YDJXH��VLpYDQHVFHQW��VL�UHODWLI�TXH�SRXU�FHUWDLQV�F
HVW�XQ�ERO�GH�UL]�DXMRXUG
KXL��SRXU�G
DXWUHV�F
HVW�REWHQLUFH�SXWDLQ�GH�FUpGLW�SRXU�OD�EDJQROH��(Q�WRXV�OHV�FDV��OH�ERQKHXU��F
HVW�OHV�DXWUHV��(WUH�HQVHPEOH��HQWULEX��HQ�IDPLOOH�GpFRPSRVpH��YRLOj�OH�ERQKHXU�PRGHUQH�
/H�ERQKHXU�FRPPH�SURMHW�VRFLDO�HVW�XQ�ERQKHXU�PDUWHOp�SDU�OD�SXEOLFLWp�TXL�Q
D�SOXV�ULHQ�j�YRLUDYHF��3HQVpHV�SRXU�PRL�PrPH���0DUF�$XUqOH��RX�DYHF�0RQWDLJQH��&H�Q
HVW�SOXV�XQ�ERQKHXU�GHVXUYLH��GH�GHQWV�VHUUpHV�HW�GH�OHQGHPDLQV�G
LQFHUWLWXGHV��&
HVW�XQ�ERQKHXU�IDFLOH��IDLW�GH�VpFXULWpGHV�ELHQV�HW�GHV�SHUVRQQHV��&
HVW�XQ�ERQKHXU�GH�SXUH�FRQVRPPDWLRQ��VH�VRXYHQLU�GH�O
pW\PRORJLHGH� FH� PRW�� �FRQVXPSWLR�� TXL� D� GRQQp� �FRQVXPHU���� GH� SDUIDLWH� GHVWUXFWLRQ�� (W� O
KXPDLQ� DFRPPHQFp�LO�\�D�ORQJWHPSV�GpMj�j�FRQVXPHU�OD�SODQqWH�WRXWH�HQWLqUH��M
HQ�DL�SRXU�SUHXYH�TX
HOOH�VHUpFKDXIIH�
0DLV�TXDQG�OD�SXE�YRXV�OH�GLW��oD�GHYLHQW�XQH�pYLGHQFH��'LW�GLIIpUHPPHQW��oD�GRQQH���.
HV�W
D�W
SD� KHXUHX[���&RXS�GH� SRLQJ� GH� O
DIILFKH� �SDUGRQ�� GX� YLVXHO�� GDQV� OD� JXHXOH�� /D� SXE� HVW� IDLWHGpVRUPDLV�SDU�GH� MHXQHV� FRQV�TXL� VH�GpIHQGHQW�GH�SUHQGUH� OHXUV� FRQWHPSRUDLQV� SRXU� GHV� FRQV�PDLV�TXDQG�PrPH�XQ�SHX«�&H�GLNWDW�GX�VRXULUH�SHUPDQHQW�P
LQVXSSRUWH��0DOKHXU�j�FHOXL�TXL�QHULJROH� SDV�� DX� WDFLWXUQH�� DX� EOrPH� HW� DX� EODIDUG�� 0DLV� TXRL�� VL� MH� VXLV� WULVWH�� SRXUTXRL� QHSOHXUHUDLV�MH"�6HULRQV�QRXV�GpMj�VXU��$OSKDYLOOH��GH�-HDQ�/XF�*RGDUG"
/H�ERQKHXU�HVW�DIIDLUH�GH�FRXOHXU��7DQW�TXH�O
KXPDLQ�DUULYHUD�j�GLVWLQJXHU�OH�EOHX��OH�9LDJUD��GXURXJH�� OH� 6RPD�� WRXW� LUD� ELHQ�� /H� ERQKHXU� HVW� GDQV� OHV� PROpFXOHV�� $SUqV� OHV� PDQLSXODWLRQVKDVDUGHXVHV� GHV� FRPSRUWHPHQWV� KXPDLQV�� YRLFL� YHQX� FHOXL� LPSDUDEOH� GHV� PDQLSXODWLRQVFKLPLTXHV��&KHUFKRQV�OD�PROpFXOH�GX�ERQKHXU��DYDQW�G
rWUH�WRXV�SUp�FDEOpV�JpQpWLTXHPHQW�SRXUFHOXL�FL��/
HXJpQLVPH�Q
D�G
DXWUH�ILQDOLWp�TXH�FHOOH�Oj��IDLUH�QRWUH�ERQKHXU«�0rPH�PDOJUp�QRXV�/H�ERQKHXU��F
HVW�VLPSOH�FRPPH�XQH�PROpFXOH� ;DYLHU�58*,(16
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'HV�EDLQV�j�0RUXURD5DSSRUW�6HFUHW�GX�*UDQG�&KDPEHOODQ�(GPRQG�GH�5RX[HO
/HV� HQVHLJQDQWV� V¶DGRQQqUHQW� DX[� EDLQV� GDQV� O¶DWROO� GH� 0XUXURD�� 1RXV� FKRLVvPHV� TXHOTXHVYDVTXHV�pPHUDXGHV�HQ�ERUGXUH�GH�IDLOOH�DILQ�TX¶LOV�JR�WDVVHQW�DX[�SODLVLUV�OLFLWHV�VDQV�FRPSOH[H�/
pJpULH� GX� 5RL� �� QDwDGH� pPpULWH� �� HQWUDvQD� OHV� QDJHXUV� GDQV� VRQ� VLOODJH�� HOOH� DYDLW� UHYrWX� XQPDLOORW� QDFUp� HQ� KRPPDJH� DX� SHLQWUH�0DLOORO� GRQW� HOOH� DGPLUDLW� OHV� FURTXLV�� 1RXV� SUvPHV� GHPXOWLSOHV�FOLFKpV��SRXU�OH�SHXSOH�HW�SRXU�OH�URL�TXL�FH�MRXU�Oj�pWDLW�VRXIIUDQW��(Q�IDLW��LO�V¶HQQX\DLWGHSXLV� TXH� IHX� OH� 5RL� VRQ� SqUH� DYDLW� GpFUpWp� OD� JXHUUH� LQXWLOH� HW� VWXSLGH�� LGpH� VDJH� TXHSDUWDJHDLHQW� WRXV� OHV�5RLV�GX�3DFLILTXH� LQVXODLUH�HW�DX�GHOj��$�SUpVHQW�� OH�PRQGH�KXPDLQ�D\DQWVXEL� VRQ� ORW� GH� GpPRFUDWLHV� FRUURPSXHV� HW� GH� W\UDQQLHV� VDQJODQWHV�� DYDLW� UHWURXYp� JR�W� j� OD0RQDUFKLH�pFODLUpH��&HSHQGDQW��OHV�TXHUHOOHV�VXEVLVWDLHQW��FRPPH�WRXMRXUV�HQWUH�YRLVLQV�HW�OH�5RLFRQWLQXDLW�j�FURLUH�HQ�O¶DQFLHQ�SUpFHSWH�ODWLQ�TXH�O¶RQ�WUDGXLW�HQ�ODQJXH�YXOJDLUH���6L� WX�YHX[�ODSDL[�� SUpSDUH� OD� JXHUUH��� /H� VRXYHUDLQ� UrYDLW� G¶H[SpULPHQWHU� OH� FRQFHSW� QRYDWHXU� GH� 'pIHQVH&LYLOH� SURSUH� DX[� 1DWLRQV� DYDQFpHV�� 3RXU� FH� IDLUH�� MH� OXL� DYDLV� FRQVHLOOp�� PRL� VRQ� JUDQGFKDPEHOODQ��G¶RFFXSHU� OD� VROGDWHVTXH� j�GHV�PLVVLRQV�SOXV�pGXFDWLYHV� �� RQ� WURXYH� FKH]� HOOH�GHVJHQV�WUqV�VSLULWXHOV���HW�OHV�SpGDJRJXHV�j�GHV�DFWLYLWpV�SK\VLTXHV���RQ�WURXYH�FKH]�HX[�GHV�VXMHWVDXWDQW� IDVFLQpV� SDU� OH� FXOWH� GX� FRUSV� TXH� SDU� FHOXL� GH� O¶HVSULW�� %UHI�� LO� FRQYHQDLW� GH� UpDOLVHUO¶RVPRVH�HQWUH�JXHUULHUV�HW�SpGDJRJXHV��&H�MRXU�Oj��QRXV�DIIUpWkPHV�XQ�&DUJR�-HW�GRQW�OHV�VLqJHVGH�PROHVNLQH�FLUpH�pWDLHQW�GX�SOXV�EHO�HIIHW��/HV�SpGDJRJXHV�IXUHQW�VHQVLEOHV�j�FH UDIILQHPHQW�VLELHQ� TX¶LOV� V¶HQGRUPLUHQW� HQ� VRXULDQW� DX[� DQJHV�� /¶DWWHUULVVDJH� PLW� XQ� WHUPH� EUXVTXH� j� OHXUVVRQJHV�WUDQTXLOOHV��OD�SLVWH�pWDLW�HQFRUH�WURS�SLHUUHXVH��-
HQ�DYDLV�SRXUWDQW�DYHUWL�VD�PDMHVWp�PDLVHOOH�YRXODLW�JDUGHU�XQ�DVSHFW�YLULO�j�FHWWH�YLVLWH�DILQ�GH�QH�SDV�GpSODLUH�j�VHV�RIILFLHUV�VXSpULHXUVTX¶HOOH� VRXSoRQQDLW� GH� FRQVSLUHU� FRQWUH� OH� SURMHW� G¶RVPRVH�� OH� FDSLWDLQH� &ULTXH� VXUWRXW�� IUDLVpPRXOX� GH� OD� +DXWH� (FROH� GH� 1DYLJDWLRQ�� pWDLW� FRQYDLQFX� TXH� �FHWWH� EDQGH� GH� FLYLOV� QHFRPSUHQGUDLHQW� MDPDLV� ULHQ� j� OD� JXHUUH��LO� SDUODLW� GHV� SpGDJRJXHV���j� FH� SURSRV� �LO� FLWDLWYRORQWLHUV� 6XQ� 7VH� �/¶$UW� GH� OD�*XHUUH��� �/D� JXHUUH� HVW� XQH� DIIDLUH� G¶LPSRUWDQFH� YLWDOH� SRXUO¶(WDW�� F¶HVW� OD� SURYLQFH� GH� OD� YLH� HW� GH� OD� PRUW�� OH� FKHPLQ� TXL� FRQGXLW� j� OD� VXUYLH� RX� jO¶DQpDQWLVVHPHQW��,O�FRQYLHQW�GH�O¶pWXGLHU�j�IRQG���-
DYDLV�SHUVRQQHOOHPHQW�H[SOLTXp�j�&ULTXH�TXHGHV� GLVFRXUV� VRSR¶ULILTXHV� Q¶HPSRUWHUDLHQW� SDV� O¶DGKpVLRQ� GHV� SpGDJRJXHV� DX� *UDQG� 3URMHW�� LOOHXU� IDOODLW� XQ� SLTXH�QLTXH� H[TXLV��1RXV� OHXU� VHUYvPHV� GRQF� GH� VXFFXOHQWHV� JULOODGHV� GH�0DKL�0DKL�DX�VDIUDQ�DFFRPSDJQpHV�GH�5LPD�5LPD�DX�PLHO�G¶DFDFLD��-H�ILV�YHQLU�GH�FHWWH�ERQQH�YLHLOOHYLOOH� GH� 7RXUV� TXH� OH�0RQDUTXH� FKpULVVDLW� G¶HQWUH� WRXWHV� VHV� YLOOpJLDWXUHV�� YLQJW� ERXWHLOOHV� GH9RXYUD\�O�����/H�UpVXOWDW�QH�VH�ILW�SRLQW�DWWHQGUH��$SUqV�OHV�DJDSHV��GDQV�OD�OLHVVH�WRWDOH�HW�VRXVOHV� DSSODXGLVVHPHQWV� GpFKDvQpV�� M¶DSSHODL� OD� WURXSH� GH� PpQHVWUHOV� ORFDOH� �� TXH� M¶DYDLV� DXSUpDODEOH�ELHQ��EULHIp��HW�JpQpUHXVHPHQW�DUURVp��$ORUV�OH�PRQGH�GH�JXHUULHUV�HW�GHV�SpGDJRJXHVFRPPXQLD� GDQV� OD� GDQVH�� )LQDOHPHQW�� YLQJW� IROV� VH� GRQQqUHQW� j� PRUW� j� O¶HQVHLJQH� GX� 5RLVRXIIODQW�
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/D�VSLUDOH�GX�YLGH
6RXYHQH]�YRXV��TXHOTX
XQ��YRXV�HQ�]RPELH��UHQWUH�GDQV�XQ�PDJDVLQ��/
DSUqV�PLGL�YRXV�YRXV�rWHVHQJXHXOp�DYHF�-XOHV�RX�YRWUH�FKHI�GH�VHUYLFH��$ORUV�YRXV�DFKHWH]�OHV�GL[��TXLQ]H��YLQJW�SUHPLHUV&'� TXL� FURLVHQW� YRWUH� UHJDUG� YLWUHX[�� &RPPH� oD�� (Q� WURLV� PLQXWHV�� &RPSXOVLYHPHQW�� 3RXUFRPSHQVHU� OH�VWUHVV��3RXU�H[LVWHU�FRQWUH� O
KXPLOLDWLRQ��&RQWUH� OD�GLFWDWXUH�FRQMXJXDOH�3RXU�YRXVVHQWLU�rWUH��$�WUDYHUV�FHV�SDXYUHV�REMHWV�VXSHUIOXV�
0DLV�HQ�YpULWp�YRXV�Q
rWHV�SDV�SOXV��9RXV�DYH]�SOXV��-XVWH�XQ�SHX�SOXV�GH�&'�LQXWLOHV��4XH�YRXVQ
pFRXWHUH]� SDV�� TXH� YRXV� UHILOHUH]� j� YRWUH� SHWLWH� QLqFH�� TXH� YRXV� UHYHQGUH]� j� XQ� YLGH�JUHQLHU�9RXV�DYH]�SOXV�GH�&'�HW�PRLQV�GH�SRJQRQ�VXU�YRWUH�FDUWH�GH�FUpGLW��4XL�HVW�WRXWH�YRWUH�YLH��9RXVO
DUUDFKH]�VHUDLW�YRXV�DUUDFKHU�OH�FRHXU�
4XL�Q
D�SDV�pWp�YLFWLPH�GH�O
DFKDW�IUpQpWLTXH��IDX[�DQWL�VWUHVV�HW�YpULWDEOH�DWWUDSH�FRXLOORQ"�7RXWXQ�FKDFXQ�D�FRQQX�FHW�LQVWDQW�G
pJDUHPHQW��/D�SHXU�GX�PDQTXH�HVW�O
XQLTXH�PRWHXU�GH�QRWUHVRFLpWp�G
DERQGDQFH�
$ORUV� OD� YUDLH� TXHVWLRQ�� ORUVTXH� O
RQ� FURLW� TXH� OH� ERQKHXU� HVW� GDQV� OHV� SDVWLOOHV� YHUW�3UR]DF� RXEOHX�9LDJUD��RX�GDQV� OD�SURFKDLQH�GLVWULEXWLRQ�GH�GLYLGHQGHV� �XQ�FRQVHLO�� VSpFXOH]�� oD� UDSSRUWHSOXV��RX�GDQV�OHV�GpJULIIpV��RX�GDQV�OHV�VROGHV�GHX[�IRLV�SDU�DQ�� OD�YUDLH�TXHVWLRQ�HVW��TX
DYH]�YRXV�IDLW�GH�YRWUH�kPH"
1RWUH� HVSpUDQFH� GH� YLH�� HQ� )UDQFH�� HVW� GH�� �� SRXU� OHV� KRPPHV�� GH�� �� SRXU� OHV� IHPPHV�� 1RXVQ
DYRQV�SOXV�FRQQX�GH�JXHUUH�VXU�QRWUH�WHUULWRLUH�GHSXLV�FLQTXDQWH�HW�XQ�DQV��/D�IDPLQH�D�GLVSDUXGH�QRWUH�SD\VDJH�GHSXLV�SOXV�GH�GHX[�VLqFOHV��1RXV�DYRQV�WRXV�XQH�PDFKLQH�j�ODYHU�OH�OLQJH��1RVHQIDQWV�RQW�WRXV�XQH�FRQVROH�GH�MHX[��1RXV�VRPPHV�VL�ULFKHV��VL�EHDX[��VL�SXLVVDQWV�
(W�WDQW�G
HQWUH�QRXV�VRQW�VL�WULVWHV��6L�YLHX[��$WRPLVpV��GpVXEMHFWLYLVpV�SDU�FH�PRQGH�IpWLFKLVWHTXL� PDUFKDQGH� HW� WDULIH� WRXW�� (Q� SDVVDQW�� UHPDUTXH]� TX
,QWHUQHW� QH� YD� ULHQ� \� DUUDQJHU�� TXLGLVWDQFLH�HQFRUH�XQ�SHX�SOXV�QRV�UHODWLRQV��OHV�UHQG�SOXV�pYDQHVFHQWHV�
1RXV� GpFRXYURQV� FKDTXH� MRXU� TXH� FHWWH� ULFKHVVH�� FHWWH� EHDXWp�� FHWWH� SXLVVDQFH�� FRPPH�)DXVW�QRXV� O
DYRQV� WRXW� VLPSOHPHQW�SD\p�GX�SUL[�GH�QRWUH� kPH��1RXV� JDJQRQV� QRWUH� YLH� j� OD� SHUGUH�0DLV�QXOOH�0DUJXHULWH�SRXU�QRXV�GpOLYUHU GH�QRWUH�VWUHVV��GH�QRWUH�VROLWXGH��GH�FH�JUDQG�YLGH�
/D�YpULWDEOH�GpVREpLVVDQFH�FLYLOH�� OD�YUDLH�� OD� VHXOH�UpEHOOLRQ�F
HVW�GH�QH�SOXV�DFKHWHU��1RQSDV�FHVVHU�GH�FRQVRPPHU��0DLV��UH�FRPPHQFHU�j�SURGXLUH��8Q�SHX�
([HPSOH��OH�SDLQ�Q
HVW�SOXV�GX�SDLQ��PDLV�XQH�YDJXH�SkWH�IDEULTXpH�LQGXVWULHOOHPHQW�DYHF��DJHQWGH�VDSLGLWp��HW�FRQVHUYDWHXUV��VXUJHOpH��FXLWH�HQ�GL[�PLQXWHV��/HV�ERXODQJHUV�DUWLVDQV�QH�VRQW�SDVSDUYHQXV� j� REWHQLU� QH� VHUDLW�FH� TX
XQH� DSSHOODWLRQ� G
RULJLQH�� -H� SURILWH� GH� FHWWH� RFFDVLRQ� SRXUGLUH�� �0HUGH� j� O
(XURSH���4XL� FURLW� TX
XQH� DSSHOODWLRQ� HVW� XQH� HQWUDYH� j� OD� OLEUH�FRQFXUUHQFH�$ORUV�TXH�FH�VHUDLW�VXUWRXW�XQH�HQWUDYH�j�OD�JUDQGH�GLVWULEXWLRQ�TXL�QRXV�YHQG�GH�OD�GDXEH�'H�WRXW�FH�UHVVHQWLPHQW��TXH�IDLUH"�/H�PDvWUH�PRW��'pVREpLVVDQFH�FLYLOH�
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-H� SpWULV� PRQ� SDLQ�� M
\� UDMRXWH� GHV� QRL[�� GHV� UDLVLQV� VHFV�� GX� VpVDPH�� MH� PL[H� OHV� IDULQHV�G
pSHDXWUH��GH� VHLJOH��GH�EOp��(W�GH�PrPH�� MH�FXLVLQH�� ILQLV� OHV�SODWV�SUpSDUpV�� ILQLV� OHV� VXUJHOpVLQIHFWV��-H�VXLV�GHYHQX��SURGXFWHXU�GH�PRL�PrPH���MH�FXOWLYH�PRQ�MDUGLQ�����SRWDJHU�
;DYLHU�58*,(16
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0DQXHO�GX�6DYRLU�6XUYLYUH�SDUPL�OHV�&RQV
7RXV� OHV� MRXUV� �QH� VHUDLW�FH� OH� SOXV� VRXYHQW� TX
DX� EXUHDX� RX� VXU� OD� URXWH�� QRXV� DXWUHV�� rWUHVG
H[FHSWLRQ��VRPPHV�FRQIURQWpV�j�XQH�GXUH�UpDOLWp��OD�FRQQHULH�KXPDLQH��3DUWRXW��WRXW�DXWRXU�GHQRXV��'HSXLV�QRWUH�FKHI��TXL�VH�YDQWH�GH�Q
DYRLU�MDPDLV�SDVVp�TXH�GHV�FRQFRXUV�GH�FLUFRQVWDQFH�MXVTX
j� QRV� FROODERUDWHXUV�� TXL� SqWHQW� XQ� SORPE� RX� FRXOHQW� XQH� ELHOOH�� HQ� SDVVDQW� SDU� QRVFROOqJXHV��TXL�MRXHQW�DX�FRQ�SRXU�QH�SDV�DYRLU�j�SRUWHU�OH�FKDSHDX�TXH�WRXW�OH�PRQGH�WURXYH�YRXVDOOHU� j�PHUYHLOOH��9RLFL� XQ� SHWLW�0DQXHO� GH�6XUYLH�� HQ� TXHOTXHV� SURYHUEHV� FRPPHQWpV��$K�� ODYLHLOOH�VDJHVVH�SRSXODLUH��(OOH�HVW�j�SHX�SUqV�DXVVL�DQFLHQQH�TXH�OD�FRQQHULH��WLHQV�G
DLOOHXUV��0DLVF
HVW�HQFRUH�XQ�ERQ�DQWLGRWH��QRQ"
,O�QH�IDXW�SDV�IDLUH�ERLUH�OHV�kQHV�TXL�Q
RQW�SDV�VRLI� F
HVW�XQ�JUDQG�SULQFLSH�GH�PDQDJHPHQWKXPDLQ�TXL�Q
HVW�PDOKHXUHXVHPHQW�SOXV�HQVHLJQp��QL� HQ�3URJUDPPDWLRQ�1HXUR�/LQJXLVWLTXH�� QLHQ�0DQDJHPHQW�3DUWLFLSDWLI��4XL� OXL�RQW�SUpIpUp� OD�QRWLRQ�YDJXH�HW�GDQJHXUHXVH�GH� �FRQWUDW�GHVHUYLFH�� SDU� H[HPSOH�� $ORUV� TXH� OH� �3ULQFLSH� GH� O
ÆQH�� HVW� XQLYHUVHO�� TX
LO� QH� VRXIIUH� DXFXQHH[FHSWLRQ��6
LO�Q
\�D�SDV�GH�EHVRLQ��LO�QH�VDXUDLW�SDU�H[HPSOH�\�DYRLU�QpFHVVLWp�j�LQIRUPDWLVHU�XQVHUYLFH��&DU�VLQRQ�YRXV�ULVTXHU�GH�EXWHU�VXU�OD�SOXV�JUDQGH�IRUFH�H[LVWDQWH�GDQV�O
8QLYHUV��OD�IRUFHG
LQHUWLH��&RQWUH�FHOOH�Oj��ULHQ�j�IDLUH�
,O� Q
HVW� SLUH� VRXUG� TXH� FHOXL� TXL� QH� YHXW� SDV� HQWHQGUH�� F
HVW� OD� VXLWH� GX� SUpFpGHQW�� DYHFFHSHQGDQW� XQH� QXDQFH�� /
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