
(GLWR���0DUUH�GX�FRUSRUDWLVPH�PpGLFDO�
/D�GURLWH�IUDQoDLVH�� UpSXWpH� OD�SOXV�ErWH�GX�PRQGH��HQ� WRXV� OHV�FDV�ELHQFHUWDLQHPHQW�OD�SOXV�UHYDQFKDUGH�HW�OD�SOXV�F\QLTXH��UHYLHQW�VXU�FKDFXQHGHV�PHVXUHV�GH�SURJUqV�VRFLDO�SULVHV�SDU�OH�JRXYHUQHPHQW�VRFLDOLVWH�/D� GURLWH� D� WHQWp�� GDQV� XQ� SUHPLHU� WHPSV�� SDU� XQ� FDYDOLHU� EXGJpWDLUH�DUWLFOH� ��� GH� OD� ORL� GH� ILQDQFHV� ������ GRQF� GH� PDQLqUH� VXEUHSWLFH�G
DEURJHU� O
$LGH� 0pGLFDOH� G
(WDW� �$0(�� HQ� LQVWLWXDQW� OH� WLFNHWPRGpUDWHXU� SRXU� FHOOH�FL�� PDLV� DXVVL� GH� UpGXLUH� OD� �FRXYHUWXUH� PDODGLHXQLYHUVHOOH���&08��j�XQH�SURWHFWLRQ�SHDX�GH�FKDJULQ��j�XQ�GURLW�WRXW�FHTX
LO�\�D�GH�SOXV�IRUPHO��FRPPH�VHXOH�OD�GURLWH�VDLW�QRXV�HQ�JDUDQWLU���DXSUHPLHU�MRXU�GX�PRLV�TXL�VXLW�OD�GpFLVLRQ�G
DWWULEXWLRQ��
3XLV� OH� JRXYHUQHPHQW� HVW� UHYHQX� VXU� VD� GpFLVLRQ� HQ� FH� TXL� FRQFHUQHO
$0(�� &08� HW� $0(� FRQFHUQHQW� VXUWRXW� OHV� SHUVRQQHV� VRUWLHV� GXV\VWqPH� GH� OD� VpFXULWp� VRFLDOH�� 50,VWHV�� FK{PHXUV� �WUqV�� ORQJXH� GXUpH�6DQV�3DSLHUV� RX� 6')���� 6XSSULPHU� O
$0(� pWDLW� ELHQ� pYLGHPPHQW� XQFRQWUH�VHQV�HQ�PDWLqUH�GH�VDQWp�SXEOLTXH�
0DLV�DX�FRHXU�GX�GpEDW�TXH�MH�YRXGUDLV�VRXOHYHU��LO�\�D�OD�SODFH�IDLWH�SDU�OD�VRFLpWp�IUDQoDLVH�DX�FRUSV�PpGLFDO�
/D�VXU�UHSUpVHQWDWLRQ�GHV�PpGHFLQV�j�O
$VVHPEOpH�1DWLRQDOH��VD�SUpVHQFH�DX�JRXYHUQHPHQW��DX�PRLQV�DX�PLQLVWqUHGH� OD�6DQWp��GHYUDLW�SRXUWDQW� O
HPSrFKHU�GH� IDLUH�GH�SDUHLOOHV� ERXOHWWHV��(W� ELHQ�� QRQ��(W� SRXUTXRL"�3DUFH� TXH� FHVPHVVLHXUV�GHV�EHDX[�TXDUWLHUV�SHQVHQW�G
DERUG�HW�DYDQW�WRXW�j� OHXU�SHWLWHV�DIIDLUHV��&DU�LO�IDXW� OH� IDLUH�VDYRLU��YRWUHVDQWp��F
HVW�OHXU�EL]QHVV�
2Q�Q
DYDLW�MDPDLV�YX�oD��HQWUH�OHV�GHX[�WRXUV�G
XQH�pOHFWLRQ��SRXUWDQW�DFTXLVH��XQ�SRXYRLU�SROLWLTXH�GH�GURLWH�D�FpGpXQH�DXJPHQWDWLRQ�GH�SOXV�GH�����GH�OHXUV�UHYHQXVj�XQH�FDWpJRULH�VRFLR�SURIHVVLRQQHOOH�GRQW�LO�SUpVXPDLW�TX
HOOHYRWHUDLW�PDVVLYHPHQW� HQ� VD� IDYHXU��$X[� JpQpUDOLVWHV�� RQW� ELHQ� V�U� VXFFpGp� OHV� VSpFLDOLVWHV�� HQ� VHSWHPEUH� SXLV� OHV�PpGHFLQV�GH�PRQWDJQH��HQ�MDQYLHU��MH�QH�VDYDLV�PrPH�SDV�TXH�oD�H[LVWDLW��oD��FRPPH�VSpFLDOLWp���
/D�FRQVXOWDWLRQ�WDULIpH�j����HXURV�HVW�XQ�GRXEOH�VFDQGDOH�x WRXW�G
DERUG��SDUFH�TX
XQ�SRXYRLU�QH�GRLW�SDV�FpGHU�DX�FKDQWDJH�� FH�TXL� IXW� OH� FDV�� HW� DYHF�FRPSODLVDQFH�HQFRUH��FDU�XQH�DXJPHQWDWLRQ�GH�FHWWH�DPSOHXU�HVW�VFDQGDOHXVH��TXDQG�RQ� UHIXVH�GDQV� OH�PrPH� WHPSV�GHUHYDORULVHU�OH�6PLF�

x HQVXLWH��SDUFH�TXH�FH�FDGHDX�pWDLW� FRQGLWLRQQp�DX� IDLW� TXH� OHV�PpGHFLQV� SUHVFULYHQW� SOXV� GH�PpGLFDPHQWVJpQpULTXHV��2U� WRXV� OHV�PpGHFLQV� VRQW� LQIpRGpV� DX[� JUDQGV� ODERV�� (W� QRPEUHX[� VRQW� FHX[� TXL� SDUWHQWFKDTXH�DQQpH�HQ�FROORTXHV�VRXV�OHV�WURSLTXHV�WRXW�IUDLV�SD\pV��3DU�OHV�ODERV��ELHQ�V�U��3RXU�TX
XQH�XWLOLVDWLRQGHV� JpQpULTXHV� VRLHQW� HIIHFWLYH�� LO� YDXW�PLHX[� FRPSWHU� VXU� OHV� SKDUPDFLHQV� RX� VXU� OD� SDUD�SKDUPDFLH� GHJUDQGH�VXUIDFH�
&H�TXL�GHYDLW�DUULYHU��DUULYD��7RXWHV�OHV�EUDQFKHV�GH�OD�6pFXULWp�6RFLDOH�VRQW�EpQpILFLDLUHV�HQ�������VDXI�O
DVVXUDQFH�PDODGLH�TXL�DIILFKH�XQ�EHVRLQ�GH�ILQDQFHPHQW�GH�����PLOOLDUGV��/HV�GpSHQVHV�GH�VRLQV�GH�YLOOH�HQ��������������j���������RQW�DXJPHQWp�SUqV�GH�GHX[�IRLV�SOXV�TXH�QH�OH�SUpYR\DLW�O
REMHFWLI�QDWLRQDO�GH�GpSHQVHV�G
DVVXUDQFH�PDODGLHYRWp� ILQ������SDU� OH�3DUOHPHQW� ����������&H�TXL� �DFFHVVRLUHPHQW�� FRQWULEXH�j�pORLJQHU�XQ�SHX�SOXV� OD�)UDQFH�GHVFULWqUHV�GH�FRQYHUJHQFH�GH�0DDVWULFKW��OH�IDPHX[����GHV�FRPSWHV�SXEOLFV�
&RPPHQW� VRUWLUD�W�RQ� GH� FHWWH� FDJXDGH"� &RPPH� G
KDE
�� (Q� DXJPHQWDQW� OHV� FRWLVDWLRQV�� j� FRPPHQFHU� SDU� OD&RQWULEXWLRQ� 6RFLDOH� *pQpUDOLVpH� �&6*��� 0DOJUp� OHV� GpQpJDWLRQV� GX� JRXYHUQHPHQW� RX� GH� VRQ� SRUWH�SDUROH�� /HVFRFKRQV�GH�SD\HXUV�VRQW�HQFRUH�HW�WRXMRXUV�OHV�FODVVHV�PR\HQQHV�
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/H�;;,qPH�VLqFOH�HVW�Qp�OH��HU�-XLOOHW�����
4XDQG�OH�PRQGH�HVW�LO�HQWUp�GDQV�OH�QRXYHDX�PLOOpQDLUH"�(VW�FH�OH����6HSWHPEUH�DLQVL�TXH�FHUWDLQV�SHVVLPLVWHVSHXUHX[�YRXGUDLHQW�OH�FURLUH"�2X�Q
HVW�FH�SDV�SOXW{W�OH��HU�-XLOOHW�������ORUV�GH�O
HQWUpH�HQ�YLJXHXU�GX�6WDWXW�GH�5RPHLQVWLWXDQW�OD�&RXU�3pQDOH�,QWHUQDWLRQDOH�DLQVL�TXH�O
RSWLPLVWH�UDGLFDO�TXH�MH�VXLV�SUpIqUH�OH�VXSSRVHU"
/H�WULVWH�;;qPH�VLqFOH�HVW�SDUFRXUX�GH�WHQWDWLYHV�G
DQpDQWLVVHPHQW�GH�SHXSOHV�HQWLHUV�VHORQ�GHV�SURFHVVXV�SODQLILpVHW�VXUWRXW�LQGXVWULDOLVpV������PLOOLRQV�G
$UPpQLHQV����PLOOLRQV�G
8NUDLQLHQV����PLOOLRQV�GH�-XLIV��������� GH�7]LJDQHV���PLOOLRQV�GH�6ODYHV�����PLOOLRQV�GH�5XVVHV�����PLOOLRQV�GH�&KLQRLV����PLOOLRQ�G
,ERV������PLOOLRQ�GH�%HQJDOLV�����PLOOLRQ� GH�&DPERGJLHQV�� ���� ����%XUXQGLV�� ���� ����2XJDQGDLV�� ��PLOOLRQV� GH� 6RXGDQDLV�� ���� ����5XDQGDLV�� �PLOOLRQ� GH� &RUpHQV� GX� 1RUG�� ���� ���� %RVQLDTXHV�� (W� WDQW� G
DXWUHV�� .XUGHV�� 3DOHVWLQLHQV�� &KLOLHQV�� $UJHQWLQV�8UXJXD\HQV��;LQJX���
&H� VLqFOH� VRPEUH� pWDLW� GDQV� OD� FRQWLQXDWLRQ� GHV� SUpFpGHQWV�� 4X
LO� V
DJLVVH� GX� PDVVDFUH� GHV� $PpULQGLHQV� SDU� OHVFRQTXLVWDGRUHV� HVSDJQROV�� 'H� FHOXL� GHV� ,QGLHQV� 3HDX[�5RXJHV� SDU� OHV� (WDWV�8QLV� G
$PpULTXH�� 2X� HQFRUH� GH� ODGpSRUWDWLRQ�GH����PLOOLRQV�G
$IULFDLQV�DX[�$PpULTXHV�HW�GDQV�OHV�&DUDwEHV��VDFKDQW�TX
XQ�$IULFDLQ�VXU�GHX[�PRXUUDLWORUV� GX� WUDQVSRUW��� (W� GH� OD�PLVH� HQ� FRXSH� UpJOpH� GH� WRXV� OHV� FRQWLQHQWV� SDU� O
LPSpULDOLVPH� RFFLGHQWDO�� j� FRXS� GHFRUYpH�HW�GH�FKLFRWWH�
0DLV� TXHOTXHV� OXHXUV� G
HVSRLU� VRQW� QpHV� HQ� FHWWH� ILQ� GHVHFRQG�PLOOpQDLUH�
/HV�DQFrWUHV�G
XQH�FRXU�SpQDOH�DYDLHQW�pWp� OHV�7ULEXQDX[PLOLWDLUHV�GH�1XUHPEHUJ��SRXU� MXJHU�GHV� FULPHV� QD]LV�� HWGH�7RN\R�� SRXU� MXJHU� GHV� FULPHV� QLSSRQV��0DLV� DXVVL� OHWULEXQDO� SpQDO� G
$UXVKD� SRXU� OH� 5ZDQGD�� pWDEOL� OH� �QRYHPEUH� ������ HW� FHOXL� GH� /D� +D\H�� SRXU� MXJHU� GHVFULPHV� FRPPLV� HQ� H[�<RXJRVODYLH�� LQVWLWXp� OH� ��� PDL������ WRXW� GHX[� j� O
LQLWLDWLYH� GX� &RQVHLO� GH� 6pFXULWp� GHV1DWLRQV�8QLHV�� /H� �� GpFHPEUH� ������ OHV� 1DWLRQV� 8QLHVDYDLHQW� pODERUp� OD� &RQYHQWLRQ� SRXU� OD� SUpYHQWLRQ� HW� ODUpSUHVVLRQ�GX� FULPH�GH� JpQRFLGH� TXL� HQWUD� HQ� YLJXHXU� OH���MDQYLHU������ 7ULEXQDO�GH�1XUHPEHUJ3XLV�OD�PLVH�HQ�UpVLGHQFH�VXUYHLOOpH�SDU�OH�JRXYHUQHPHQW�DQJODLV�G
XQ�DQFLHQ�FKHI�G
(WDW��MDPDLV�GpVDYRXp�HW�VpQDWHXULQDPRYLEOH� HQ� VRQ� SD\V�� $XJXVWR� 3LQRFKHW�� VXU� OH� PDQGDW� G
XQ� SHWLW� MXJH� HVSDJQRO� �VXLYL� G
XQH� SLWR\DEOHGpEDOORQQDGH�EULWDQQLTXH�����DYDLW�GpMj�UHQGX�HVSRLU�DX[�GpIHQVHXUV�GH�O
LPSpULHX[�GHYRLU�GH�PpPRLUH��/D�ORL�EHOJHGLWH�GH��FRPSpWHQFH�XQLYHUVHOOH��GH�������DPHQGpH�HQ������HW�HQ�������ELHQ�TXH�Q
D\DQW�SDV�HQFRUH�GpERXFKp�VXUXQ�SURFqV��UHSUpVHQWH�XQH�PHQDFH�QRQ�QpJOLJHDEOH�j�O
pJDUG�G
$ULHO�6KDURQ��SRXU�OHV�FULPHV�FRPPLV�GDQV�OHV�FDPSVSDOHVWLQLHQV�GH�6DEUD�HW�&KDWLOD�HQ�������DXVVL�ELHQ�TX
j�O
pJDUG�GHV�JpQRFLGDLUHV�UZDQGDLV�KXWXV�UpIXJLpV�HQ�(XURSH�
/D�&RXU�3pQDOH�,QWHUQDWLRQDOH�D�GRQF�pWp�SURFODPpH�OH���-XLOOHW�������/H�6WDWXW�FUpDQW�OD�FRXU�DYDLW�pWp�DGRSWp�ORUVG
XQH�FRQIpUHQFH�LQWHUQDWLRQDOH�j�5RPH�OH����MXLOOHW�����������SD\V�RQW�YRWp�HQ�IDYHXU�GH�O
DGRSWLRQ�GX�WUDLWp��VHSWSD\V�VH�VRQW�SURQRQFpV�FRQWUH��GRQW�OD�&KLQH��,VUDsO��O
,UDT�HW�OHV�(WDWV�8QLV��HW����DXWUHV�VH�VRQW�DEVWHQXV��&HWWH�FRXULQQRYH� j� SOXV� G
XQ� WLWUH�� G
XQH� SDUW�� OD�&RQYHQWLRQ� �VWDWXW� GH�5RPH�� FUpDQW� OD� &RXU� 3pQDOH� ,QWHUQDWLRQDOH�� HQ� VRQDUWLFOH���SUpYRLW�TXH� �/D�&RXU�SHXW�H[HUFHU�VHV�IRQFWLRQV�HW�VHV�SRXYRLUV��FRPPH�SUpYX�GDQV�OH�SUpVHQW�VWDWXW��VXU�OHWHUULWRLUH�GH�WRXW�(WDW�3DUWLH�HW��SDU�FRQYHQWLRQ�j�FHW�HIIHW��VXU�OH�WHUULWRLUH�GH�WRXW�DXWUH�(WDW��
(Q� UDWLILDQW� OH� VWDWXW� GH� 5RPH�� O¶(WDW� SDUWLH� DFFHSWH� GRQFTXH� OD� &RXU� 3pQDOH� ,QWHUQDWLRQDOH� SXLVVH� GLUHFWHPHQWH[HUFHU� VD� FRPSpWHQFH� VXU� VRQ� WHUULWRLUH�� &
HVW� XQHUpGXFWLRQ� VLJQLILFDWLYH� DX� SULQFLSH� GH� VRXYHUDLQHWp� GHV(WDWV�TXL��HQ�PDWLqUH�GH�GURLW�GHV�JHQV��HVW�SDUWLFXOLqUHPHQWH[FHSWLRQQHOOH��'
DXWUH�SDUW�� OD�&RXU�3pQDOH� ,QWHUQDWLRQDOHHVW�SHUPDQHQWH�HW�VD�FRPSpWHQFH�HVW�PRQGLDOH��HW�QRQ�SOXVOLPLWpH� JpRJUDSKLTXHPHQW� RX� GDQV� OH� WHPSV�� /HV� FDV� GHFULPHV� FRQWUH� O
KXPDQLWp� VRQW� GpIpUpV� j� OD� &RXU� 3pQDOH,QWHUQDWLRQDOH�SDU�OH�&RQVHLO�GH�6pFXULWp�SRXU�LQYHVWLJDWLRQHW�WUDLWHPHQW� 6ORERGDQ�0LORVHYLF�DX�73<�GH�/D�+D\H



/D�&RXU�DXUD�GRQF�OHV�PR\HQV�MXULGLTXHV�YpULWDEOHV�OXL�SHUPHWWDQW�GH�SRXUVXLYUH�HQ�MXVWLFH�GHV�LQGLYLGXV�DFFXVpV�GHJpQRFLGH�� GH� FULPHV� GH� JXHUUH� HW� GH� FULPHV� FRQWUH� O
KXPDQLWp�� 4XHO� TXH� VRLW� OH� VWDWXW� FLYLO� RX� PLOLWDLUH� GH� FHWWHSHUVRQQH�RX�VD�SRVLWLRQ�RIILFLHOOH��\�FRPSULV�G
pYHQWXHOV�FKHIV�G
(WDW��4XDQW�DX[�PR\HQV�SROLWLTXHV�RX�PLOLWDLUHV�PLVj�OD�GLVSRVLWLRQ�GH�OD�&RXU��O
RSLQLRQ�SXEOLTXH�LQWHUQDWLRQDOH�GHYUD�IDLUH�HQ�VRUWH�TX
LOV�QH�VRLHQW�SDV�VHXOHPHQW�O
REMHWG
DSSUpFLDWLRQ�G
RSSRUWXQLWp�GH�OD�SDUW�GHV�(WDWV�
0��*HRUJHV�:DONHU�%XVK� D� UHIXVp� O
DGKpVLRQ� GHV� (WDWV�8QLV� DX�PRWLI� TXH� GHV� VROGDWV� DPpULFDLQV� SRXUUDLHQW� rWUHDPHQpV� j� FRPSDUDvWUH� GHYDQW� FHWWH� FRXU��0DLV�PrPH� VDQV� OHV�(WDWV�8QLV�� VDQV� ,VUDsO� RX� VDQV� OD�&KLQH� �XQH� EHOOHEURFKHWWH�GH�GpPRFUDWLHV��Q
HVW�FH�SDV"��OH�6WDWXW�GH�5RPH�D�G
RUHV�HW�GpMj�XQH�H[LVWHQFH�MXULGLTXH��(W�OHV�(WDWV�TXLUHIXVHQW�FHWWH�UpDOLWp�Oj��VRQW�FHX[�TXL�UHQWUHQW�WRXW�VLPSOHPHQW�PRLQV�YLWH�TXH�OHV�DXWUHV�GDQV�OH�QRXYHDX�PLOOpQDLUH�
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,O�\�D FHQW�PLOOH�IDoRQV�GH�WXHU�XQ�KRPPH���

/H�FK{PDJH�WXH

/D��SHLQH�GH�PRUW��HVW�SDU�SULQFLSH�OD�QpJDWLRQ�WRWDOH�GX�GURLWKXPDLQ�OH�SOXV� IRQGDPHQWDO�� OH�GURLW�j� OD�YLH��0DLV� LO�H[LVWHGH� PXOWLSOHV� IDoRQV� G
DVVDVVLQHU� OHV� JHQV�� OD� JXHUUH�� ODIDPLQH��OD�GURJXH��OH�FK{PDJH���
3OXV�RX�PRLQV�OHQWHV��3OXV�RX�PRLQV�UHWRUVHV��0DLV� WRXMRXUVSRXU� OH� SOXV� JUDQG� SURILW� GH� TXHOTXHV�XQV�� FHX[� TXLV
HQULFKLVVHQW�VXU�OD�VXHXU�HW�OH�VDQJ�
$XVVL� OHV�GURLWV�KXPDLQV�GH� OD�GpFODUDWLRQ�XQLYHUVHOOH�� DXVVLIRUPHOV� VRLHQW�LOV�� GRLYHQW� rWUH� FRPSOpWpV� DXMRXUG
KXL� GHGURLWV�pFRQRPLTXHV��FXOWXUHOV�HW�VRFLDX[�j�PrPH�GH�SURWpJHUOD� GLJQLWp� KXPDLQH� HW� SHUPHWWUH� OH� GpYHORSSHPHQW� GH� ODSHUVRQQH�
'URLW�j�OD�VpFXULWp�DOLPHQWDLUH��j�XQ�pJDO�DFFqV�j�O
pGXFDWLRQ�DLQVL�TX
j�XQ�V\VWqPH�GH�VRLQV�PLQLPDO��GURLW�j�SUpVHUYHU�OHXUFXOWXUH��HWF�

&HV�GLIIpUHQWV�GURLWV�QH�SHXYHQW�OH�SOXV�VRXYHQW�rWUH�JDUDQWLV�TXH�VL�OHV�(WDWV�HX[�PrPHV�OHV�RUJDQLVHQW��&H�TXL�PHODLVVH� SHQVHU� TXH� OD� SOXV� JUDQGH� PHQDFH� TXL� SqVH� DXMRXUG
KXL� VXU� OD� PLVH�HQ�RHXYUH� GH� FHV� GURLWV� VRFLDX[� HWpFRQRPLTXHV�� FH� VRQW� OHV� SROLWLTXHV� GH� GpPDQWqOHPHQW� GHV� LQIUDVWUXFWXUHV� SXEOLTXHV� LPSRVpHV� SDU� O
2UJDQLVDWLRQ0RQGLDOH�GX�&RPPHUFH�HW�OD�%DQTXH�0RQGLDOH�j�FHUWDLQV�SD\V�
;DYLHU�58*,(16



QWLF#%LJ%URWKHU�FRP
,QWHUQDXWHV� GH� WRXV� OHV� SD\V� XQLVVH]�YRXV�� /HV� OLEHUWpV� VRQW� PHQDFpHV� SDU� ODWHFKQLTXH���
&H�Q
pWDLW�SDV�QRXYHDX��&HUWDLQV�DYDLHQW�GpMj�FULp�DX�IHX�GqV�OHV�DQQpHV�FLQTXDQWHRX�VRL[DQWH��0DLV�OH�GpYHORSSHPHQW�H[SRQHQWLHO�GH�O
LQWHUQHW�D�PLV�HQ�pYLGHQFHFH�TXH�FHUWDLQV�SHQVDLHQW�Q
rWUH�TX
XQ�PDXYDLV�SURFqV�G
LQWHQWLRQ�

2XL��OD�WHFKQLTXH�HVW�DFWXHOOHPHQW�/$�SULQFLSDOH�PHQDFH�VXU�OHV�OLEHUWpV�SXEOLTXHV��2X�SOXW{W��QRQ�SDV�OD�WHFKQLTXHHQ�HOOH�PrPH��GRQW�RQ�SHXW�GLVFXWHU�OD�QHXWUDOLWp��F
HVW� OH�FRXSOH�FRXWHDX�DVVDVVLQ�TXL�HVW�UHVSRQVDEOH�����PDLV�ELHQFHUWDLQV�WHFKQRFUDWHV��DX�SUHPLHU�UDQJ�GHVTXHOV�XQ�PLQLVWUH�GH�O
,QWpULHXU�GpPDJR�H[WUrPH�
9RLFL�TXHOTXHV�H[HPSOHV�UpFHQWV�SRXU�LOOXVWUHU�PRQ�SURSRV�� OH�ILFKLHU�$'1��OHV�pFRXWHV�GH�O
LQWHUQHW�HW� OH�U{OH�GHVKpEHUJHXUV�
)LFKLHU�$'1� ,O� \� D� TXHOTXHV� DQQpHV�� QXO� Q
DXUDLW� HX� O
LGpH� VDXJUHQXH� GH� VWRFNHU� OHV�PHVVDJHV�$'1�GH� WRXV� OHVLQGLYLGXV�G
XQ�SD\V��ORUVTX
RQ�VDLW�TX
LO�IDXW�SOXVLHXUV�NLORPqWUHV�GH�YROXPHV�SDSLHU�SRXU�UHWUDQVFULUH�OH�PHVVDJH�G
XQVHXO�LQGLYLGX��0DLV�OHV��SURJUqV��GX�VWRFNDJH�GH�GRQQpHV�LQIRUPDWLVpHV�HVW�Oj��GH�PrPH�TXH�OD�SXLVVDQFH�GH�FDOFXOG
XQH�PDFKLQH�SHUPHWWDQW�GH�FRPSDUHU�OH�PHVVDJH�G
XQ�LQGLYLGX�j�WRXV�OHV�PHVVDJHV�SUpVHQWV�GDQV�XQH�EDVH�/
LGpH�VDXJUHQXH�HVW�GHYHQXH�UpDOLWp��4XL�SOXV�HVW�j�IDLEOHV�FR�WV��8QH�EDVH�GH�GRQQpHV�VWRFNDQW�OHV�VpTXHQFHV�$'1FRPSOqWHV�GHV�GpOLQTXDQWV�D�pWp�PLVH�HQ�SODFH�SDU�OD�/RL�VXU�OD�VpFXULWp�TXRWLGLHQQH��/64��HQ�QRYHPEUH�������'HQRXYHOOHV� FDWpJRULHV� GH� SRSXODWLRQ� VRQW� SURJUHVVLYHPHQW� DMRXWpHV�� QRWDPPHQW� SDU� OD� /RL� G
RULHQWDWLRQ� HW� GHSURJUDPPDWLRQ�VXU� OD�VpFXULWp� LQWpULHXUH��/236,��GLWH� ORL�6DUNRV\��&HUWDLQV�YHXOHQW�Q
\�YRLU�TX
XQ�ILFKDJH�j�SHLQHSOXV� PHQDoDQW� TXH� FHOXL� G
HPSUHLQWHV� GLJLWDOHV�� (UUHXU�� PrPH� V
LO� V
DJLW� DXVVL� GH� ELRPpWULH�� O
$'1� QH� FRPSRUWHDXFXQH�PDUJH�G
LQFHUWLWXGH��+RUPLV�TXH� OD�PDFKLQH�HW� OH�SURJUDPPH�GH�GpFRGDJH�TX
HOOH�XWLOLVH�� VRQW�TXDQW�j�HX[IDLOOLEOHV�� )RUFpPHQW� IDLOOLEOHV��0DLV� SDV� OH� /pYLDWKDQ� TXH� O
RQ�PHWWUD� VXU� OD� SLVWH� ELRORJLTXH� G
XQ� IXWXU� RSSRVDQWSROLWLTXH�RX�VLPSOH�FRQWHVWDWDLUH�UpFDOFLWUDQW�
(FRXWHV�GH�O
LQWHUQHW� $�SURSRV�GHV�pFRXWHV�VXU�GH�O
LQWHUQHW��OD�PrPH�SXLVVDQFH�GH�FDOFXO�GHV�PDFKLQHV�SHUPHW�QRQVHXOHPHQW� GH� FDSWHU� TXDVLPHQW� WRXV� OHV� PHVVDJHV� PDLOV� pFKDQJpV� VXU� FHWWH� SODQqWH�� DLQVL� TXH� OHV� FRQYHUVDWLRQVWpOpSKRQLTXHV�� PDLV� HQFRUH� GH� OHV� WUDLWHU� SDU� UHFRQQDLVVDQFH� YRFDOH� HW� GH� OHV� DQDO\VHU� HQ� OHV� FRPSDUDQW� j� XQGLFWLRQQDLUH� SDUDPpWUDEOH�� &D�� F
pWDLW� (FKHORQ�� XQ� V\VWqPH� DQJOR�DPpULFDLQ� WHOOHPHQW� SHUIRUPDQW� TX
LO� HVW� UHVWpRFFXOWH�SHQGDQW�GHV�DQQpHV��0DLV�FHX[�TXL�V
LQTXLqWHQW�GH�FH�V\VWqPH�HW�OH�FULWLTXHQW�QH�VRQW�TXH�GHV�MDORX[�/
DGPLQLVWUDWLRQ�HXURSpHQQH�YLHQW�GH�IDLUH�REOLJDWLRQ�DX[�KpEHUJHXUV�HW� IRXUQLVVHXUV�G
DFFqV�G
DUFKLYHU� OHV� ILFKLHUVGH�FRQQH[LRQV��'LUHFWLYH�VXU� OD�SURWHFWLRQ�GHV�GRQQpHV�GH� WpOpFRPPXQLFDWLRQV�GX����PDL��������7RXWHV� OHV�SLVWHVVRQW�GpVRUPDLV�WUDoDEOHV��7RWDOLWDLUHPHQW����
6WDWXW�GHV�KpEHUJHXUV��0DLV�LO�SHXW�DUULYHU�TXH�OD�WHFKQLTXH�UHQGHQW�OHV�FKRVHV�FRPSOLTXpHV��+HXUHXVHPHQW�TXH�OHV(WDWV�RQW�WRXMRXUV�TXHOTXHV�WHFKQRFUDWHV�TXL�FKHUFKHQW�j�UHQGUH�OHV�FKRVHV�ELHQ�SOXV�VLPSOHV��([HPSOH��OH�VWDWXW�GHVKpEHUJHXUV��-XVTX
j�SUpVHQW��HQ�)UDQFH�� OHXU�UHVSRQVDELOLWp�pWDLW�TXDVL�LQH[LVWDQWH�DX[�\HX[�GH� OD� MXULVSUXGHQFH��&HQ
HVW�TXH�VRXV�O
LQWLPLGDWLRQ�TX
XQ�VHUYLFH�FRPPH�$OWHUQ�RUJ�DYDLW�IHUPp�VHV�SRUWV��'DQV�OHV�IDLWV��XQ�KpEHUJHPHQWDX[� (WDWV�8QLV� UHQG� OH� FRQWHQX� GLVWULEXp� HQ� )UDQFH� LQDWWDTXDEOH� FDU� UHOHYDQW� G
XQ� MXJH� DPpULFDLQ� HW� GX� �VSHHFKIUHHGRP��SDUWLFXOLqUHPHQW�ELHQ�DQFUp�HQ�GURLW�DQJOR�VD[RQ�
)DLW� QRXYHDX�� LO� H[LVWH� XQ� SURMHW� GH� ORL� SRXU� OD� FRQILDQFH� GDQV� O
pFRQRPLH� QXPpULTXH�� DX� PLQLVWqUH� GH� 1LFROH)RQWDLQH��&HWWH� ORL� HQWHQG� LPSRVHU�DX[� LQWHUPpGLDLUHV� WHFKQLTXHV�� QRWDPPHQW� DX[�KpEHUJHXUV�� GH� MRXHU� OH� U{OH� GHFHQVHXUV�� OHXU� FRQIpUDQW� OH� GURLW� GH� MXJHU� GH� FH� TXL� HVW� LOOLFLWH� HW� OH� GHYRLU� GH� UHQGUH� LQDFFHVVLEOHV� OHV� FRQWHQXVOLWLJLHX[��SULYDQW�OHV�pPHWWHXUV�GH�FHX[�FL�GX�UHFRXUV�HQ�MXVWLFH�DXTXHO�WRXW�XQ�FKDFXQ�D�GURLW�HQ�PDWLqUH�G
H[SUHVVLRQSXEOLTXH��9RLOD�SRXU�OD�)UDQFH��0DLV�FH�WH[WH�SUpWHQG�DXVVL�FRQWUDLQGUH�FHV�PrPHV�LQWHUPpGLDLUHV�WHFKQLTXHV�j�ILOWUHUOHV�FRQWHQXV�KpEHUJpV�j�O
pWUDQJHU��3OXV�OLEHUWLFLGH��WX�PHXUV���
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XQH� SHUVRQQH� H[KLEHUD� XQ� DFWHG
KDEHDV�FRUSXV�GpOLYUp�HQYHUV�XQ�VKpULI��RX�XQ�JH{OLHUVRXV�OHV�RUGUHV�G
XQ�VKpULI��RX�HQYHUV�TXL�TXH�FH�VRLW��HQIDYHXU�G
XQH�SHUVRQQH�FRQILpH�j�OHXU�JDUGH��HW�UHPHWWUDFHW�DFWH�DXGLW�IRQFWLRQQDLUH��RX�OH�GpSRVHUD�j�OD�SULVRQ�jO
XQ� GH� VHV� VXERUGRQQpV�� OHGLW� RIILFLHU� RX� VHVVXERUGRQQpV�GHYURQW��GDQV�XQ�GpODL�GH�WURLV�MRXUV�DSUqVOD�QRWLILFDWLRQ�VXVYLVpH��IDLUH�UpSRQVH�j�FHW�DFWH��DPHQHURX� IDLUH� DPHQHU� OH� FRUSV� GX� GpWHQX� GHYDQW� OH� ORUGFKDQFHOLHU��RX�OH�ORUG�JDUGLHQ�GHV�6FHDX[�G
$QJOHWHUUH�RX�GHYDQW� OHV� MXJHV�HW�EDURQV�GH� OD�&RXU�D\DQW�GpOLYUpO
DFWH�� RX� GHYDQW� WRXWH� SHUVRQQH� j� TXL� OD� UpSRQVH� GRLWrWUH� IDLWH�� ,OV� GHYURQW� G
DXWUH� SDUW� pQRQFHU� OHV� UDLVRQVVLQFqUHV�GH�O
LQWHUQHPHQW� 7UDQVIHUW�GH�SULVRQQLHUV�YHUV�*XDQWDQDPR
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$PpULTXH���������
$UWLFOH���6HFWLRQ����/H�SULYLOqJH�GH�O
RUGRQQDQFHG
KDEHDV�FRUSXV�QH�SRXUUD�rWUH�VXVSHQGX�
$UWLFOH���1XO�QH�VHUD�WHQX�GH�UpSRQGUH�G
XQ�FULPH�FDSLWDORX�LQIDPDQW�VDQV�XQ�DFWH�GH�PLVH�HQ�DFFXVDWLRQ��VSRQWDQpRX�SURYRTXp��pPDQDQW�G
XQ�*UDQG�-XU\��QXO�QH�SRXUUD�GDQV�XQH�DIIDLUH�FULPLQHOOH��rWUH�REOLJp�GH�WpPRLJQHUFRQWUH�OXL�PrPH��QL�rWUH�SULYp�GH�VD�YLH��GH�VD�OLEHUWp�RXGH�VHV�ELHQV�VDQV�SURFpGXUH�OpJDOH�UpJXOLqUH�
$UWLFOH���'DQV�WRXWHV�SRXUVXLWHV�FULPLQHOOHV��O
DFFXVpDXUD�OH�GURLW�G
rWUH�MXJp�SURPSWHPHQW�HW�SXEOLTXHPHQWSDU�XQ�MXU\�LPSDUWLDO�GH�O
(WDW�HW�GX�GLVWULFW�R��OH�FULPHDXUD�pWp�FRPPLV�G
rWUH�LQVWUXLW�GH�OD�QDWXUH�HW�GH�OD�FDXVHGH�O
DFFXVDWLRQ��G
rWUH�FRQIURQWp�DYHF�OHV�WpPRLQV�jGpFKDUJH��G
H[LJHU�SDU�GHV�PR\HQV�OpJDX[�OD�FRPSDUXWLRQGH�WpPRLQV�j�FKDUJH��HW�G
rWUH�DVVLVWp�G
XQ�FRQVHLO�SRXU�VDGpIHQVH�



7DSH]�SDV�VXU�OHV�WDSLQV�
,O� V
DJLW� WRXW� VLPSOHPHQW� GH� GLJQLWp� KXPDLQH�� /D� SURVWLWXWLRQ� HVW� GDQV� OHV� IDLWV� OD� QpJDWLRQ� GH� FHWWH� GLJQLWp�� ODSURVWLWXWLRQ�HVW�XQ�HVFODYDJH�
)DLUH� GH� OD� UpSUHVVLRQ� HQ� DJJUDYDQW� OH� GpOLW� GH� UDFRODJH� DLQVL� TXH� OH� UHYHQGLTXH� OD� GpPDJRJLH� GH�0�� 6DUNR]\�� HQUpSRQVH�j�TXHOTXHV�ULYHUDLQV�GH�TXDUWLHUV�IULTXpV�DX[�WURWWRLUV�FKDXGV��FHWWH�SROLWLTXH�HVW�XQH�SDUIDLWH�DEVXUGLWp�2UJDQLVHU�FHOOH�FL�GDQV�GHV�ERUGHOV�QRXYHOOH�PDQLqUH��j�OD�IDoRQ�GHV�pURV�FHQWHU�DOOHPDQGV��DLQVL�TXH�OH�UHYHQGLTXHFHUWDLQHV�YRL[�GH�GURLWHV��0PH�GH�3DQDILHX�����F
HVW�DXVVL�XQH�DEVXUGLWp��'
DXWDQW�TXH�OH�WRXW�UpSUHVVLRQ�GDQV�OD�UXHDXUD�YLWH�IDLW�G
DFFURvWUH�OH�QRPEUH�GHV�VDORQV�GH�PDVVDJH�HW�DXWUHV�FODQGpV�
(QILQ��XWLOLVHU�OH�VORJDQ�GHV�IpPLQLVWHV��PRQ�FRUSV�P
DSSDUWLHQW��SRXU�UHYHQGLTXHU�OD�EDQDOLVDWLRQ�GHV�SURVWLWXp�H�VHQ�WUDYDLOOHXU�VH�V�GX�VH[H�HVW�XQH�DXWUH�SDUIDLWH�DEVXUGLWp��$XFXQ�FRUSV��PDUFKDQGLVp��QH�VDXUDLW�rWUH�KHXUHX[�
(Q� WDQW� TX
DFWLYLWp� pFRQRPLTXH�� OD� SURVWLWXWLRQ� HVW� RUJDQLVp� SDU� GH� UpVHDX[�PDIILHX[� LQWHUQDWLRQDX[�� SXLVVDPPHQWVWUXFWXUpV�HW�UHSUpVHQWH�XQH�DFWLYLWp�H[WUrPHPHQW�UpPXQpUDWULFH��/D�SURVWLWXWLRQ�WURXYH�VHV�FOLHQWV�SDUPL�OHV�WRXULVWHVRFFLGHQWDX[�TXH�GHV�WRXUV�RSpUDWHXUV�GX�VH[H�GUDLQHQW�j�WRXW�YD��/D�SURVWLWXWLRQ�EpQpILFLH�GH�FRPSOLFLWpV�SROLFLqUHV�YRLUH�JRXYHUQHPHQWDOHV�GDQV�FHUWDLQV�SD\V�
/D�SURVWLWXWLRQ�HVW�GRQF�XQ�DFWH�PDUFKDQG��LO�\�D�XQH�RIIUH��XQ�HQIDQW��XQ�KRPPH�RX�XQH�IHPPH��HW�XQH�GHPDQGH��XQFOLHQW��6RXV�FRXYHUW�G
XQ�LQWHUPpGLDLUH��OH�SUR[pQqWH�HW�OH�UpVHDX�PDIILHX[�
3UpVHUYHU� OD� GLJQLWp� KXPDLQH�� HQ� OXWWDQW� FRQWUH� O
HVFODYDJH� GH� OD� SURVWLWXWLRQ�� SDVVH� QpFHVVDLUHPHQW� SDU� XQH� OXWWHLQWHUQDWLRQDOH� HW� GH� JUDQGH� DPSOHXU� FRQWUH� OHV� LQWHUPpGLDLUHV�� (W� XQH� PLVH� KRUV� OD� ORL� GHV� FOLHQWV�� HQ� VXLYDQWO
H[HPSOH�VXpGRLV�TXL�FRQVLGqUH�OHV�FRQVRPPDWHXUV�FRPPH�GHV�GpOLQTXDQWV� ;DYLHU�58*,(16
��PLOOLRQV�GH�IHPPHV�HW�GH�MHXQHV�ILOOHV VRQW�DFKHWpHV�HW�YHQGXHV�FKDTXH�DQQpH�GDQV�OH�PRQGH��OD�SURVWLWXWLRQ�HVWFRQVLGpUp� FRPPH� XQ� HVFODYDJH SDU� O
218�� OHV� 21*� HW� SDU� O
DXWHXU� GH� FHV� OLJQHV� �DOOH]� YRLU� OH� ILOP� GH� &ROLQH6HUUDXOW��.DRV��SRXU�YRXV�HQ�FRQYDLQFUH��
/H��WRXULVPH�VH[XHO��HVW�UpSULPp�SDU�OHV�DUWLFOHV��������GX�FRGH�SpQDO�IUDQoDLV��FRPSOpWp�SDU�O
DUWLFOH����GH�OD�ORL�Q������� GX� �HU� IpYULHU� ����� TXL� SUpYRLW� TXH� �OHV� DWWHLQWHV� VH[XHOOHV� TXL� V
DFFRPSDJQHQW� GX� YHUVHPHQW� G
XQHUpPXQpUDWLRQ��FRPPLVHV�j�O
pWUDQJHU�SDU�GHV�)UDQoDLV�VXU�GHV�PLQHXUV�GH�TXLQ]H�DQV��SHXYHQW�rWUH�SRXUVXLYLHVPrPH�VL�OHV�IDLWV�QH�VRQW�SDV�SXQLV�SDU�OD�OpJLVODWLRQ�GX�SD\V�R��LOV�RQW�pWp�FRPPLV�HW�HQ�O
DEVHQFH�GH�WRXWH�SODLQWH�GHOD�YLFWLPH�RX�GH�VHV�D\DQW�GURLWV��RX�G
XQH�GpQRQFLDWLRQ�RIILFLHOOH�SDU�O
DXWRULWp�GX�SD\V�R��OH�IDLW�D�pWp�FRPPLV��
/D�7KDwODQGH�FRPSWHUDLW���������SURVWLWXp�H�V�GH�PRLQV�GH����DQV�
,O�\�DXUDLW��������SURVWLWXp�H�V�HQ�)UDQFH��GRQW�����VHUDLHQW�GHV�KRPPHV��$�3DULV��LO�\�DXUDLW������SURVWLWXp�H�V�'RQW� GH� SOXV� HQ� SOXV� YLHQGUDLHQW� GHV� SD\V� GHV� %DONDQV�� &H� QH� VRQW� TXH� GHV� HVWLPDWLRQV�� OD� SURVWLWXWLRQRFFDVLRQQHOOH�VH�EDQDOLVH�HQ�PrPH�WHPSV�TXH�OD�PLVqUH�FURvW�
/HV�JDLQV�PRQGLDX[�GH�FH�WUDILF�UHSUpVHQWHUDLHQW���PLOOLDUGV�GH�GROODUV�
6LGD������GHV�SURVWLWXp�H�V�IUDQoDLV�H�V�VRQW�VpURSRVLWLIV��0DLV�SOXV�GH�����FKH]�OHV�KRPPHV��'DQV�FHUWDLQV�SD\VG
$IULTXH��FH�VRQW�����GH�OD�SRSXODWLRQ�SURVWLWXpH������HQ�,QGH�RX�HQ�7KDwODQGH��(Q�5XVVLH��FH�FKLIIUH�DWWHLQW�������������HXURV� F
HVW�OD�VRPPH�TXH�UDSSRUWH�HQ�)UDQFH�XQ�H��SURVWLWXp�H��j�VRQ�SUR[pQqWH�FKDTXH�DQQpH� 0DLV�O
(WDWHVW�OH�SUR[pQqWH�GHV�SUR[pQqWH FDU�O
DGPLQLVWUDWLRQ�ILVFDOH�Q
RXEOLH�MDPDLV�OHV�SURVWLWXp�H�V�6RXUFHV��218��2FUWHK�20,
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3RXUTXRL�GLW�RQ��GURLWV�GH�O
KRPPH�"�3RXUTXRL�QHGLW�RQ�SDV�SOXW{W��GURLWV�KXPDLQV�"
&H� Q
HVW� HQ� IDLW� TXH� SXU� PDFKLVPH�� 8QH� DWWHLQWHDX[� GURLWV� KXPDLQV� MXVTXH� GDQV� OD� JUDPPDLUH�&KDTXH� IRLV� TXH� FHV� GURLWV� VRQW�PHQDFpV�� FH� VRQWOHV� IHPPHV� OHV� SUHPLqUHV� YLVpHV�� /HVTXHOOHVUHSUpVHQWHQW�OD�PRLWLp�GH�O
KXPDQLWp��O
DXWUH��PRLWLpGX� FLHO�� �0DR� 7Vp� 7RXQJ� GL[LW�� OH� SOXV� JUDQGVDODXG�O\ULFR�VDQJXLQDLUH�GX�VLqFOH�SDVVp��
$YH]�YRXV� UHPDUTXp�FRPPH� OD� VRL�GLVDQW�GpIHQVHGH� FHV� �'URLWV� GH� O
+RPPH�� �
�� VRQW� VRXYHQWPRQRSROLVpV� SDU� TXHOTXHV� PkOHV�� DXWRULWDLUHV� HWW\UDQQLTXHV�� EHDX[� SDUOHXUV� PpGLDWLVpV� j� WRXW� YDGDQV�GHV�IHXLOOHV�GH�FKRX[�ORFDOHV�

&HV�GpIHQVHXUV�GHV�GURLWV�KXPDLQV�TXL�SUHQQHQW�XQH�SRVH�HW�FRXUHQW�GHYDQW�OHV�IODVK�HW�OHV�FDPpUDV��FHV�DXWRFUDWHV�GHVDORQ�LQFDSDEOHV�j�UHFHYRLU�QH�VHUDLW�FH�TX
XQ�GpEXW�GH�FULWLTXH�GH�OD�SDUW�G
XQH�IHPPH��FHV�JHQV�Oj�P
DJDFHQW�DX�SOXVKDXW� SRLQW�� /HXU� PDFKLVPH� QH� VH� WUDGXLUD� MDPDLV� HQ� DJUHVVLRQ� SK\VLTXH� PDLV� VHXOHPHQW� HQ� GpVWDELOLVDWLRQSV\FKRORJLTXH�SHUYHUVH�
/HXUV�SUpRFFXSDWLRQV�VRQW�H[WUDRUGLQDLUHPHQW�VLPSOHV��DYRLU�OHXU�SKRWR�GDQV�OH�MRXUQDO��VH�IDLUH�LQYLWHU�SDU�XQ�WHO�jXQH�TXHOFRQTXH�FpUpPRQLH�RX�WRXFKHU�OD�VXEYHQWLRQ�TXL� OHXU�SHUPHWWUD�HQILQ�GH�PRQWHU�XQ�VpPLQDLUH� LQWHUQDWLRQDO�H[FXVH]�GX�SHX���RX�XQ�V\PSRVLXP�TXL�UpXQLUD�WURLV�SHOpV� ��GHX[�WRQGXV�VXU�XQH�REVFXUH�WKpPDWLTXH�j�SURSRV�GHODTXHOOH�LOV�SRXUURQW�EDYDVVHU�HW�MDUJRQQHU�SHQGDQW�GHV�SORPEHV��(W�F
HVW�IRX�FRPPH�OHV�VXEYHQWLRQV�SHXYHQW�SDUIRLVSOHXYRLU�VXU�SDV�JUDQG�FKRVH��0DLV�MH�P
pJDUH���
'RQF�� TXHOOH� GpIHQVH� GHV� GURLWV� KXPDLQV� DX� TXRWLGLHQ�FRQWUH�OH�UDFLVPH�VRXUQRLV�GX�PDFKLVPH"�4XHOOH�ORL�IDLUHYDORLU� GDQV� OH� WUDYDLO�� R�� O
DEXV� GH� SRXYRLU� HVW� VL� IDFLOH�VXUWRXW�SDU�JURV�WHPSV�GH�FK{PDJH�HW�GH�SUpFDULWp"�4XHOOHVWUDWpJLH� DGRSWHU� ORUVTXH� OH� PDFKLVPH� VH� PHW� j� IOHXULUDXVVL�DERQGDPPHQW��MXVTXH�FKH]�OHV�GpIHQVHXUV�GHV�GURLWVKXPDLQV�HX[�PrPHV"
,QFLVH��&H�TXL�PH�FKRTXH�SURIRQGpPHQW�GDQV�OD�SROLWLTXHGX� JRXYHUQHPHQW� DPpULFDLQ� DFWXHO�� FH� VRQW� OHV� JUDQGVSULQFLSHV� GpPRFUDWLTXHV� SURFODPpV�� SUpWHQGXPHQWPHQDFpV� SDU� OHV� WHUURULVWHV�� 'DQV� OH� PrPH� WHPSV�� FHPrPH� JRXYHUQHPHQW� DPpULFDLQ� YLROH�� VDQV� YHUJRJQHDXFXQH��O
KDEHDV�FRUSXV�HW�OHV�GURLWV�j�XQH�SURFqV�MXVWH�HWLPSDUWLDO�� OHV�FDJHV�GH�*XDQWDQDPR�QH�VRQW�TXH�OD�SDUWLHYLVLEOH�G
XQ�GHQL�GH�GURLW�GH�SOXV�HQ�SOXV�pYLGHQW���
5HWRXU�j�PRQ�VXMHW��'H�OD�PrPH�IDoRQ��OHV�GpIHQVHXUV�GHVGURLWV�KXPDLQV�VH�GRLYHQW�G
rWUH�LUUpSURFKDEOHV�GDQV�OHXUVDWWLWXGHV� j� O
pJDUG� GH� OHXUV� SURFKHV� FROODERUDWULFHV� DYDQWGH� V
LQVFULUH� HQ� PRUDOLVWHV�FHQVHXUV� GH� VLWXDWLRQV� DXVVLORLQWDLQHV�TXH�OD�GpIHQVH�GHV�GURLWV�GHV�IHPPHV�DIJKDQHV�
�
��/HV�PDMXVFXOHV�FKDQJHQW�HOOHV�TXRL�TXH�FH�VRLW"�1RQ���
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